
F E D E R A L  C R E D I T  U N I O N  
I 

nformation Technology Center 8 24 McKinley Avenue m Endicott, NY 13760-549 1 (607) 754-7900 
, &F& pm9;p#)41~1112:57 RDQRD 

-- 
Credit ~ n i o n ~ c e n t e r  (607) 786-2000 FAX (607) 786-57 18 

January 30,2006 

National Credit Union Administration 
Mary Rupp, Secretary of the Board 
1775 Duke Street 
Alexandria, VA 22314-3428 

RE: Request for Comment: Economic Growth and Regulatory Paperwork Reduction 
Act of 1996 06dEA-Q3 

Dear Ms. Rupp: 

We have reviewed the summary of proposed amendments to NCUA1s Economic Growth 
and Regulatory Paperwork Reduction Act of 1996 (Rules Relating to Agency programs, 
Capital and Corporate Credit Unions) and our comments are as follows: 

We support the current risk based capital proposal, which might modify regulation 
702. 

We feel that part 702 requiring "adequately capitalized" credit unions to begin 
corrective actions under PCA inhibits growth for all credit unions. 

We do not feel that the cost of compliance associated with reporting, recordkeeping, 
and disclosure requirements of the regulations could be improved. 

We do not feel that any of the regulations are unclear. 

Establishing RBNW can be complicated depending on expertise in small credit unions. 

Sincerely, 

$I4@ rank E. Berrish 
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